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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BODAL CHEMICALS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended 315t March, 2022
and (b) reviewed the Standalone Financial Results for the quarter ended 31st March, 2022
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter and
Year Ended 31%* March, 2022” of BODAL CHEMICALS LIMITED (“the Company”), (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given
to us, the Standalone Financial Results for the year ended 315t March, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive income
and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31st
March, 2022

With respect to the Standalone Financial Results for the quarter ended 315t March, 2022,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended 31t March, 2022, prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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Basis for Opinion on the Audited Standalone Financial Results for the year ended
31stMarch, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’'s Responsibilities section below.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results for the year
ended 31t March, 2022 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended 31 March, 2022 has been compiled from the
related audited standalone financial statements. This responsibility includes the preparation
and presentation of the Standalone Financial Results for the quarter and year ended 31st
March, 2022 that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor’'s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended 315t March, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended 315t March, 2022 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
\», Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual Standalone
Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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(b) Review of the Standalone Financial Results for the quarter ended 31t March,
2022

We conducted our review of the Standalone Financial Results for the quarter ended 31t
March, 2022 in accordance with the Standard on Review Engagements ("SRE") 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Other Matters

e The Statement includes the results for the Quarter ended 31st March, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

&mtmﬁ{«w

Varsha A. Fadte
Partner
(Membership No.103999)
UDIN: 22103999AJSCWS3637
Panaji, Goa, 27" May, 2022
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Autlited Standalone Financial Results for the Quarter and Year Endad 3151 March, 2022

{Rs. in Million)

uarter Ended Year ended
Sr. ) 31.03.2022 31,12.2021 31.03.2021 31.03.2022 31.03.2021
No. Particulars Unaudited Unauditad
(Refer Note No. Unaudited (Refer Note No Audited Audited
10) 10)
Income
Revenue from operations 6.4569,22 5,094.91 4,060.38 18,735.69 11,297.31
Other income 28.77 44.74 24.65 178.94 180.03
1|Total income 5,487.99 5,139.65 4,085.03 18,914.63 11.477.34
| |Expenses
a) Cost of materials consumed 3,098.75 3,156.86 2.822.99 11,152.09 7,685.39
b} Purchase of stock-in-trade 0.86 0.02 0.75 2.08 2.90
) Changes in inventories of finistied Joods, stock-in-trade and work-in-progress 13.02 (436.74) (285.73) (895.71) (293.51)
|| di Employee benefits expense 266.58 265.94 167.67 1.017.34 706.34
&) Finance costs 58.68 59.23 32.72 209.95 92.21
f) Depreciation and amortisalion exy 109.14 109.14 70.37 435.26 279.90
) Bad debts wriftan off [Refer Note No_5) - - 130.75 - 173.25
1) Other expenses 1.486.68 1.421.44 739.29 5.194.69 2,194.25
2| Total ex| 5,033.71 4,575.89 3,678.81 17,115.70 10,840.73
3|Profit before tax (1-2) 454.28 563.76 406.22 1,798.93 636.61
Tax expense
Current tax 105.41 130.90 86.31 119.34 110.87
Short{Excess) Provision of Tax of Prior Years (3.94) - (10.23) 13.94) (154.80)
Deferred tax 1.89 8.55 26.25 25.30 197.39
4|Total Tax Expense 103.36 139.45 102.33 440.70 153.46
5|Profit for the period (3-4) 350.92 424.31 303.89 1.358.23 483.15
Other Comprahensive Income (OCI)
Remeasuremanis of the defined banafit plans 3.56 0.75 [13.44) 5.80 2.84
Income tax refating to items Ihat will not be reclassified to Profit or Loss (0.90) (0. 18) 439 [1.48) (0.71)
6 Total Other Comprehensive Income | (Loss) for the period 2.66 0.56 (10.05) 4.34 213
7|Total Comprehensive Income for the period (5+6 353.58 424.87 293.84 1,362.57 435.28
8|Paid-up Equity share capital (Face value of Rs. 2 por share 244.96 244.96 244.66 244.96 244.66
9|Resarve Excluding Revaluation reserve as at balance sheet date - - - 10,947.03 9,681.83
10|Basic Earnings Per Sharg (EPS) (Rs.) 2.88 3.47 2.48 11.09 3.95
11| Diluted Earnlng's Per Shara {EPS! (Rs.) 2.87 3.46 2.48 11.08 3.94
(not annualised for the quarter) " = :

See Notes accompanying Ihe financial resulls
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Standalone Statement of Assets & Liabilities
(Rs. in Millien)
As at
Particulars 31.03.2022 | AS 3t 31.03.2021
Audited Audited
A |ASSETS
1 |Non-current assets
(a) Property Plant and Equipment 7.466.39 7,667.59
(b) Capital Work in Progress 694.53 44.85
{c) Right of Use Assets - -
() Goadwill 22.58 22.58
(&) Other Intangible Assets 4.78 6.19
(f) Financial Assets
i. Investments 703.86 441.64
ii. Loans 1.306.00 1.263.84
iii. Other Financial Assets 491.15 210.27
(9) Non-current tax assets 150.34 162.24
(h) Other non-current assets 612.59 109.00
Total Non current assets 11,453.22 9,818.20
2 |Current assats
(3) Inventories 4,133.73 2,545.29
(b) Financial Assets
i. Trade receivables 3,811.84 2,889.61
ii. Customers Bill Discounted 997.98 1,065.91
iii. Cash and Cash Equivalents 25.72 60.58
iv. Bank Balances other than (jii) above 58.48 43.72
v. Loans 47.50 25.55
vi. Other Financial Assets 7.43 7.21
(c) Other current assets 572.45 604.31
Tatal 9,655.13 7,242.18
3 _|Assels held for sale 91.97 16.20
Total Current assets 9,747.10 7,258.38
TOTAL ASSETS 21,199,32 17,076.58
8. [EQUITY AND LIABILITIES
1 |Equity
{a) Equity Share capital 244,96 244.66
(b) Other Equity 10,947.03 9,681.83
Total Equity 11,191,99 9,926.49
2 |Liabilities
a |Non Current Liabilities
{a) Borrowings 2,137.36 1.064.00
(b) Provisions - 37.88
(¢) Deferred Tax Liabilities (Nat) 514.53 487.77
Total Non Current Liabilities 2,651.89 1,589.65
b |Current Liabilities
(a) Financial Liabilities
i. Borrowings 3,266.74 2,225.54
ii.Customers Bill Discounted 997.98 1,065.91
iii. Trade Payables
- Total outstanding dues of Micro and Small Enterprises 97.57 107.16
- Total outstanding dues of creditors other than Micro and Small Enterprises 2,153.85 1,944.99
iv. Other Financial Liabilities 532.41 75.94
(b) Other Current Liabilities 236.31 101.50
(c) Provisions 8.77 24.40
(d) Current Tax Liabilities (Net) i 61.81 15.00
Total Current Liabilities 7.355.44 5,560.44
Total Liabilities 10,007.33 7,150.09
TOTAL EQUITY AND LIABILITIES : 21,199.32 ¥

Date : 27th May, 2022
Place : Ahmedabad

HEAD OFFICE . . fel +91 - 99099 50855
Plot No. 123124, Phase-, wwiwv.badal.com +91 - 99099 50856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 Ll + info@bodal.com
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Audited Standalone Statement of Cash Flows
(Rs. in Million)
Year Ended
| Particulars 31032022 | 31.03.2021
| Audited Audited
A |CASH FLOWS FROM OPERATING AGTIVITIES
Profit Before Tax 1,798.93 636.61
Adjustments for
Depreciation and Amortisation Expense 435.26 279.90
Unrealised Foreign Exchange Gain 8.79 8.43
Fair Value Gain on Investments measured through Profit or Loss (0.42) (32.44)
Mark-to-market loss on derivative financial instruments 0.06 0.68
Allowance for Doubtful Trade Receivables 1.03 (0.98)
Finance Costs 209.95 92.21
Expenses recognised in respact of Share based Payments (0.59) 10.91
Loss / (Profit) on Sale of Praperty, Plant & Equipment (Net) (7.07) 1.51
Interest and Dividand Income (128.45) (104.28)
Profit on Sale of Current Investments (Net) (40.10) (0.02),
Operating Profit before Working Capital Changes 2,277.39 892.53
Adjustment for :
(Increase) in Trade Receivables (846.65) (233.38)
(Increase) in Inventories (1,588.45) (638.52)
(Increase) / Decrease in Financial Assets 61.57 (171.13)
(Increase) / Decrease in Other Assets 40,58 (142.12))
Decrease in Trade Payables 199.03 94.96
Increase in Other Financial Liabilities 317.95 15,35
Increase in Other Liabilities and Provisions 87.11 48.97
Cash generated from/(used in) Operations 548.53 (133.34)
Income Taxes Paid (Net of Refund) (366.69) (82.40)
Net Cash Flow (used in)/ generated from Operating Activities (A) 181.84 (215.74)
B |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property. Plant & Equipment including Capital Work in Progress
and Capital Advances (1.452.95) (1,678.52)
Sale Proceeds of Property, Plant & Equipment 27.48 22,79
Loans given to Subsidiaries (1,593.42) (981.28)
Loans repaid by Subsidiaries 1,219.70 823.91
Loans given to Employees (Net) (18.07) (5.30)
Interest/Dividend received 127.88 97.94
Inter Corporate Loans received back - 20.03
Bank Balances not considered as Cash and Cash Equivalents
Placed (72.10) (32.79)
Matured 42,92 25,51
Investment in Current Investments - (80.00)
Proceeds from Sale of Current investments 102.22 80.02
Investments in Equity Shares in Subsidiaries (323.91) (3.76)
Investments in Assaciates - (0.03)
Net Cash used in Investing Activities (B) (1.940.25) (1.711.58)
C |CASH FLOWS FROM FINANCING AGTIVITIES
Proceeds from Long Term Borrowings 1,073.36 1.064.00
Repayment of Long Term Borrowings - (0.19)
Increase in Short Term Borrowings (Net) 956.02 891.78
Proceeds from issue of Equity Shares under ESOP 1.52 -
Finance Coslts Paid (209.94) (92.18)
Lease Liability Paid - (0.27)
Dividend Paid on Equity Shares (97.41) 0.01
Net Cash from Financing Activitias (C) 1.723.55 1,863.15
Net Decrease in Cash & Cash Equivalents (34.86) (64.17)
Cash & Cash Equivalents at the beginning of the year 60.58 124.75
Cash & Cash Equivalents at the end of the year 25.72

Date : 27th May, 2022
Place : Ahmedabad

For, BODX_

HEAD OFFICE . L 91 - 99099 50855
Plot No. 123124, Phase-1, sy hedal, cons +91 - 99099 50836
G.L.D.C, Varva, Ahmedabad- 382 445, CIN No. : L24110GJ 1986PL.C009003 bt info@bodal.com

Gujarat, India.
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Notes an standalone financials results:

1 The above standalone financial results have been reviewed and considered by the Audit Committee and subsequently approved by the
Board of Directors at their respective meetings held on 27th May, 2022.

2 These standalone financial results have been prepared on the basis of the Audited Standalone Finanaial Statements of the Company for
the year ended 31st March, 2022, The standalone financial results have been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, and also read with
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other accounting principles
generally accepted in India.

3 The COVID pandemic was unprecedented and had affected the operations as well as results of the Company in the previous year. The
manufacturing facility of the Company which was shut down in the Jast week of March 2020 due to countrywide lockdown, resumed
operations in a phased manner from the 11th May, 2020, Hence, figures of the year ended 31st March, 2021 are not comparable with the
year ended 31st March, 2022.

4 The Code on Sogial Security. 2020 and Code of wages, 2013 relating to employee benafits during employment and post-employment
benefits received Prasidential assent in September 2020. The Codes have been published in the Gazette of India. However, the date on
which the Codes will come into effect has not been notified. The Company will assess the impact of the Codes when it comes into effect
and will recard any related impact in the period the Codes become effective.

5 Bad debts written off during the quarter and the year ended 31st March 2021, being a one-off item in the history of the Company has
been shown separately in the Statement of Profit and Loss.

6 During the previous year. the Company w.ef. 31st March, 2021, had acquired the Chemical Unit known as 'Siel Chemical Complex
(SCCY of Mawana Sugars Limited, located at Rajpura, Punjab, on a going concern basis. The Company had accounted for the said

In accordance with paragraph 49 of Ind AS 103 — “Business Combinations”, the standalone financial results have been revised for the
comparative year. The financial effect of the increase to the figures in the comparative financial results are given below:

31st March 2021
Amount in Million

Properly, Plant & Equipment 76.57
Capital Reserve 61.19
Deferred Tax Liability 15.38

Consequent to acquisition of SCC, w.e.f. 31st March, 2021 the profit and loss for the quarter and year ended 31st March, 2022 is not
comparable with the results of quarter and year ended 31st March 2021,

7 A Scheme of Amalgamation of S P S Processors Private Limited (subsidiary) with the Company (the "Scheme') has been approved by
the: Board of Direclors of the Company at their meeting held on 20th October, 2021, with effact from appointed date of 1st April, 2021 In-
principle-approval and No-Objection certificate has been received from |he BSE, NSE. After receipt of No-Objection certificate and in-
principle approval from Stock Exchanges the Scheme has been filled with National Company Law Tribunal and awaliling ordar for
direction of Meetings of Creditors and Shareholders.

8 The Board of Directars have recommended, subject to the approval of shareholders, final divided of Rs.0.80 (i.e. 40% of Face value of
Rs.2.00) per equity share for the year ended 31st March 2022,

9 Inline with Ind AS - 108 — “Operating Segments”, the operations of the Company fall under Chemical Business which is considered to be
the only reportable business segment,

10 The figures for the quarters ended on 31st March, 2022 and 31st March, 2021 are the balancing figures between audited figures for the
full financial year and published year to date figures up to the third quarter of the respective financial year.

+91 - 99099 50855

Plot New 123124, Phge| wine bodul com 91 -99099 50856
Gl Vi, Alimeedabad- 382 445 CUNNo 24 1100)1986101.C009003 nait - info@bodal.com

Guijare, Indin,
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11 Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current reporting
period.

12 The full financial results are also available on the stock exchanges' website i.e. www.bseindia.com and www.nseindia.com and on the
Company's website i.e. www.bodal.com

Date : 27th May, 2022 ALS LTD.

Place : Ahmedabad

N" : 3 hatvin S. Patel
A ‘ E){eculiv'e Director

_'L.”' DIN: 00030464

HEAD OFTICK - L0491 - 99099 50855
Plot No. 123124, Phase-1, www.hodal.com +91 - 99099 50856
G.LD.C, Vatva, Ahmedabad- 382 445., CIN No. : L24110GJ1986PLC009003 i -mail  info@bodal.com

Gujarat, India.
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BODAL CHEMICALS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended 31t March, 2022 and
(b) reviewed the Consolidated Financial Results for the quarter ended 315t March, 2022 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Consolidated Financial Results for the Quarter and Year Ended 31st
March, 2022” of BODAL CHEMICALS LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) and its share of the net profit after tax
and total comprehensive income of its associate, for the quarter and year ended 31st March,
2022, (“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the audit reports of other auditors on separate
financial statements of subsidiaries and an associate referred to in Other Matters section
below, the Consolidated Financial Results for the year ended 315 March, 2022:

(i) includes the results of the following entities:

Bodal Chemicals Limited — Parent

SPS Processors Private Limited - Subsidiary

Bodal Chemicals Trading Private Limited- Subsidiary

Bodal Chemicals Trading (Shijiazhuang) Co., Ltd.- Subsidiary
Bodal Bangla Limited- Subsidiary

Sen-er Boya Kimya Tekstil Sanayi Ve Ticaret Ltd. Sti.- Subsidiary
Senpa Dis Ticaret Anonim Sirketi—- Subsidiary

PT Bodal Chemicals Indonesia INC.

Plutoeco Enviro Association - Associate Company

VONOUAWN R

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;
and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and consolidated
total comprehensive income and other financial information of the Group for the year
ended 315t March, 2022.

1%

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31t
March, 2022

With respect to the Consolidated Financial Results for the quarter ended 315t March, 2022,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the audit reports
for the year ended 31%t March, 2022 of other auditors referred to in Other Matters section
below, nothing has come to our attention that causes us to believe that the Consolidated
Financial Results for the quarter ended 315t March, 2022, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended
31st March, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’'s Responsibilities section below. We
are independent of the Group and its associate in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAL") together with the ethical requirements
that are relevant to our audit of the Consolidated Financial Results for the year ended 31st
March, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilied our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by
other auditors in terms of their reports referred to in Other Matters section below, is sufficient
and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended 315t March, 2022, has been compiled from the related
audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended 31st March,
2022 that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group including its associate in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associate
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

W
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In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of it associate are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate
are responsible for overseeing the financial reporting process of the Group of its associate.

Auditor’'s Responsibilities

(a)

Audit of the Consolidated Financial Results for the year ended 315t March, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended 315t March, 2022 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associate to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.
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(b)

e Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results / Financial Information of the entities within the Group and its
associate to express an opinion on the Annual Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual Consolidated Financial Results of
which we are the independent auditors. For the other entities included in the Annual
Consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended 31st March,
2022

We conducted our review of the Consolidated Financial Results for the quarter ended 31st
March, 2022 in accordance with the Standard on Review Engagements (SRE) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with SA specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of
Opinion and Conclusion section above.

As part of our annual audit we also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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Other Matters

» The Statement includes the results for the Quarter ended 31st March, 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

Our report on the Statement is not modified in respect of this matter.

e We did not audit the financial statements / information of 4 (four) subsidiaries included in the
consolidated financial results, whose financial statements / information reflect total assets of
Rs. 2,278.87 Million as at 315t March 2022 and total revenues of Rs. 752.84 Million and Rs.
2,619.32 Million for the quarter and year ended 315t March 2022 respectively, total net loss
after tax of Rs 59.17 Million and Rs. 384.49 Million for the quarter and year ended March 31,
2022 respectively and total comprehensive loss of Rs. 58.94 Million and Rs. 384.15 Million for
the quarter and year ended 31%t March 2022 respectively and net cash inflows of Rs. 20.53
Million for the year ended 31%t March 2022, as considered in the Statement. The consolidated
financial results also includes the Group’s share of profit after tax and total comprehensive
income of Rs. Nil for the quarter and year ended 31%t March 2022, as considered in the
Statement, in respect of the associate whose financial statements have not been audited by
us. These financial statements / information have been audited, by other auditors whose
reports have been furnished to us by the Management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and the associate, is based solely on the reports of the other auditors and the
procedures performed by us as stated under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors.

e The consolidated financial results includes the unaudited financial statements of 3 (Three)
subsidiaries, whose financial statements / information reflect total assets of Rs. 79.18 Million
as at 31 March, 2022 and total revenues of Rs. 36.75 Million and Rs. 363.89 Million for the
quarter and year ended 31%t March 2022 respectively, total net loss after tax of Rs. 3.69
Million for the quarter and net profit after tax of Rs. 19.34 Million for the year ended 31%t
March, 2022 and total comprehensive loss of Rs. 3.69 Million for the quarter and total
comprehensive income of Rs. 19.34 Million for the year ended 315t March, 2022 and net cash
inflows of Rs. 0.92 Million for the year ended 31%t March, 2022, as considered in the
Statement. These financial statements / information are unaudited and have been furnished
to us by the Management and our opinion and conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on such unaudited financial statements / information. In our opinion and according to
the information and explanations given to us by the Board of Directors, these financial
statements / information are not material to the Group.

Our report on the Statement is not modified in respect of the above matter with respect to
our reliance on the financial statements / information certified by the Board of the Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117363W/’W-100018)

Varsha A. Fadte

Partner

(Membership No0.103999)

Panaji, Goa, 27" May, 2022 UDIN: 22103999AJSHML9236
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COULUR = INTEGHATION [NMMIVATIOIN,
Audited Consalidated Financial Results for the Quarter and Year Ended 315t March, 2022
{Rs. In Million)
Quarter Ended Year ended
Sr. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
No. i Unauditad Unaudited
(Rafor Nota No.11)| ~ Unaudited | oo Note No 1) Audited Audited
Income
Ravanue from operations 5,972 95 5618.08 4327 33 20.506 21 12 264 33
Olher income 2586 66.35 (1.31) 173 44 159.34
1{Total Income 5.998.81 _ 5,684.43 4,326.02 20,679.65 12,423.67
|___|Expenses
a) Cost of materials consumed 3.459 49 3.424 87 2.328.02 12.069 73 7.637 59
b) Purchase of stock-in-trade 97.09 83.75 594 92 303.27 644.29
c) Chanyes in inventories of finished yoads, stock-in-trade and work-in-progress (48.69) (417.22) {227.73 (842.77) (332.31)
d) Emgloyee benefits expense 288 41 29178 188.84 1,104 55 77748
e) Finance costs G 45 92 28 5787 294 77 166 .48
f) Depreciation and amortisation expenses 11943 115.76 77.80 466 17 304.85
g) Bad debts written off [Refer Note No 7] - 130.75 - 173.25
h) Other expenses 1,638.68 1,551 64 850.85 5.675 57 2,498 20
2{Total expenses 5,618.86 5,142.86 4,001.32 19,071.29 11,869.83
3|Profit before share of profit from associates, excaptional items and tax {1-2) 379.95 541.57 324.70 1.608.36 553.84
4|Share of profit/iloss; from assaciates (net) - - - - -
5|Profit before exceptional items and tax (3-4) 379.95 541.57 324.70 1.608.36 553.84
6|Exceptional items [Refer Note Na_ 9] . 187.91 - 187 91 -
7|Profil before tax {5-6) 379.95 353.66 324.70 1.420.45 553.84
Tax expense! (reversal)
Current lax 10822 143.81 8943 438 60 126.93
Shoit/i Excess) Provision of Tax of Prior Years (3.94) - (10.23) (394) (154 83)|
Deferred tax (12.77) 9,31 2812 .0 84) 184 .07
B} Total Tax Expense 91.51 153.12 107.32 433.82 156.17
3|Profit for the period (7-8) 288.44 200,54 217.38 986,63 397.67
Other Comprehensive Incame (OCIl)
(8) Items that will not be reclassified to Proiit or Loss 4.21 0.78 (13.49) 6.28 296
(b) Income tax relating to iteins that will not be reclassified to Profit or Loss (1.08) {0.19) 342 (1.60) {0.73)
(c) Items that will be reclassified to profit or loss 9.44 79.19 23.72 85.48 9.61
10|Total Other Comprehensive Income for the period 12.56 79.78 13.65 90.16 11.84
11{Total Comprehensive Income for the period {9+10) 301.00 280.32 231.03 1,076.79 409.51
12|Profit for the period attributable to:
- Owners of the company 308.74 243.21 235,72 1.076.67 419.82
- Non Contralling Interes) {20.30) (42.67) (18.34) (90.04) (22.15)
13|Other Comprehensive Income/{loss) for the period attributable to:
- Owners of Lhe company 10.38 6522 8.61 72.21 887
- Non Cantrolling Interest 2.18 14.56 5.04 17.95 297
14|Total Comprehensive Income for the periad attributable to:
- Owners of the company 319.12 308.44 244.33 1.148.88 428.69
- Non Controlling Interest (18 12) {28.11) i13.30) {72.09) (19.18)
15|Paid-up Equity share capital {(Face value of Rs. 2 per share) 244.96 244.96 244.66 244.96 244.66
16|Reserve Excluding Revaluation reserve as at balance sheet date . . . 10.313.03 9.569.54
17|Basic Earnings Per Share (EPS) (Rs.) 2.52 2.21 1.75 8.79 3.25
18|Diluted Earnings Per Share (EPS) (Rs.) 2.52 2.20 1.74 8.79 3.24
(not annualised for the quarter) ¥ 2 &
See Motes accompanying the financial results
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Consolidated Statement of Assets & Liabilities
(Rs. in Million)
R As at 31.03.2022 | As at 31.03.2021
Particulars Audited Audited
A JASSETS
1 |Non-current assets
(a) Property Plant and Equipment 8.011.16 7.876 .50
{b) Capital Work in Progress 69529 144,46
(e) Right of Use Assets 164 4.10
() Goodwill on Consolidation 84.75 84.75
(e) Intangible Assets 69.16 79.52
(f} Financial Assets
i. Investments 2.72 64.41
ii. Loans 17.21 21.08
iii. Other Financial Assets 172.80 219.72
(4) Deferred Tax Assets 90.84 64.84
(h} Non-current tax assets 152.24 153.33
(i) Other non-current assets 617.64 132,38
Total Non current assets 9,915.45 8,845.09
2 |Current assets
(a) Inventories 4,446 26 3,072.09
(b) Financial Assets
i. Trade receivables 4,898.31 3.610.80
ii. Customers Bill discounted 997.98 1.065.92
iii. Cash and Cash Equivalents 93.00 119.14
iv. Bank Balances other than (i) above 58.48 43.72
v. Loans 47 .81 28.26
vi. OtHer Financial Assets 974 7.75
(¢} Other current assets 664 11 74519
Total 11,215.69 B,692.87
3 |Assets held lor sale 91.97 16,20
Total Current assets] 11,307.66 8,709.07
TOTAL ASSETS 21,223.11 17,554.16
B. |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 244 96 244.66
(b) Other Equity 10.313.03 9,569.54
Equity attributable to Equity holders of the parant 10,557.99 9,814.20
2_[Mon -Cantralling Interest (34.48) 46.07
— Total Equity 10,523.51 9,860.27
3 |Liabilities
a |Nan Current Liabilities
{a) Financial Liabilities
i. Borrowings 2,137.36 1,064.00
() Lease Liabilities 1.01 310
{e) Provisions 2.43 37.88
(1) Deferred Tax Liabilities (Net) 514.53 487.77
Total Non Currant Liabllities 2,655.33 1,592.75
b |Current Liabilities
(a) Financial Liabilities
i. Borrowings 3,619 65 2,402 58
i Customers Bill discounted 997 98 1,065.91
iii. Lease Liabilities 0.80 1.29
iv. Trade Payables
- Total outstanding dues of Micro and Small Enlterprises 99.43 108.59
- Total outstanding dues of creditors other than Micro and Small Enterprises 2,442 34 2,115.67
v. Other Financial Liabilities 537.12 82.40
(b) Other Current Liabilities 271.50 282.44
(c) Provisions 9.71 24.40
(d) Current Tax Liabilities (Nel) 65.74 17.86
Total Current Liabilities 8,044.27 6,101.14
Total Liabilities 10,699.60 7,693.89
TOTAL EQUITY AND LIABILITIES 21,223.11 17.554.16

Date :27th May, 2022
Place : Ahmedabad

HEAD OVFICE -
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G.L.D.C, Vatva, Ahmedabad- 382 445,
Gujarat, India.

" CIN No. : L24110GJ1986PLC009003

fl +91 - 99099 50855
+91 - 99099 50856
intfo@bodal.com
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Audited Consolldated Stat 1t of Cash Flows
(Rs. in Million)
Year Ended
Particulars 31.03.2022 31.03.2021
Audited Audited |
A |CASH FLOWS FROM OPERATING ACTIVITIES
Prafil Before Tax 1,420.45 553,84
Adjustments for
Depreciation and Amortisation Expense . 466.17 304.85
Gain on Recognition of Lease Assets - (0.01)
Unrealised Foreign Exchange Gain (1.39) 11.21
Fair Value Gain on Investments measured through Profil or Loss {0.42) (32.44)
Mark-to-market loss on derivative financial instrumentls 0.06 0.68
Allowance for Doubtful Trade Receivables (0.08) (2.58)
Finance Costs 29477 166.48
Expenses retognised In raspect of Share based Payments (0 59) 10.91
Loss / (Profit) on Sale of Praperty, Plant & Equipment (Net) (7 05) 1.16
Interest and Dividend Iricome (120.06) (76.28)
Profit on Sale of Current Investments (Net) {40.10) (0.03)
Operating Profit before Working Capital Changes 2.011.76 337.80
Adjustment for :
(Increase) in Trade Receivables (1,200.64) (124.87)
(Increase) in Inventories (1,374.17) (881.58)
(Increase) / Decrease in Financial Assets 59.89 (173.76)
(Increase) ! Decrease in Other Assels 88.83 {150.33)
Decrease in Trade Payables 317.28 12442
Decrease in Other Financial Liabilities 316.86 15.06
Increase in Other Liabilities and Provisions 30.68 220.63
Cash generated from/(used in) Operations 250 49 (32.63)
Income Taxes Paid (Net of Refund) [385.69, 197.54)
Met Cash Flow (used in) Operating Activities (A) (135.20) (130.17)
B |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Praparty. Plant & Equipment including Capital Wark in
Prograss and Capital Advances (1.590.82) (1,781.26)
Sale Proceeds of Property, Plant & Equipment 27.49 22.81
Loans to Related Party - 0.21
Net Increase in Loans to Employees (18.03) (5.49)
Interest/Dividend received 119.49 7453
Inler Cerporate Loans received back 2.35 20.03
Bank Balances not considered as Cash and Cash Equivalents
Placed (72.10) (32.89)
Matured 42,95 25.51
Investment in Current Investments . (80.00)
Proceeds from Sale of Current Investments 102.22 80.02
Investments in Subsidiaries (316.48) -
Investments in Associales - (0.03)
Net Cash used in Investing Activities (8) (1.702.94)| (1,676.56)
C |CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Lang Term Borrowings 1,073.36 1,084 .00
Repayment of Long Term Borrowings . (0 90)
increase in Short Term Borrowings {Nel) 1.131.88 887 66
Proceeds from issue of Equity Shares under ESOP 1.52 -
Lease Liability Paid (2.32) (3.34),
Finance Cosls Paid (295.03) (166.21}),
Dividend Paid on Equity Shares (97.41) 0.01
Net Cash from Financing Activities (C) 1,812.00 1,781.22
Net Decrease in Cash & Cash Equivalents (26.14) {25.51)
Cash & Cash Equivalents at the beginning of the year 119.14 144,65
Cash & Cash Eguivalents at the end of the year 93.00 119.14
Date : 27th May, 2022 pap—r———

Place : Ahmedabad
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Notes on consolidated financial results:

1 The above consolidated financial results have been reviewed and considered by the Audit Committee and subsequently approved by the Board of Directors at
thair respective meetings held on 27th May, 2022

2 These consolidated financial results have bean prepared on he basis of the Audited Consolidaled Financial Statements dof Ihe Company for the year ended
J1st March. 2022 The consafidated financial resylls have been prapared in accordance with the Indian Accounting Standards prescribed under saction 133 of
the Companies Act. 2013, read with relevant niles issued theraunder, and also read with Regulation 33 of 1he SEBI (Listing Obligations and Disslosura
Reguiraments) Regulalions, 2015 and othar accounting principles generally accepted in India.

3 The consolidated financial resulls are prepared in accordance with principles and procedures as set out In the IND AS 110 "Consolidated financial statements”
prescribed under section 133 of the Companies Act. 2014 read with ralevant rules issued there under.
The consolidaled financial results include financial results of the following enlities;
i Bodal Chemicals Limited - Parent
ii. SPS Processors Private Limited - Subsidiary
il Bodal Chemicats Trading Pvt, Ltd Wholly Owned Substdiary

v Bodal Chamicals Trading (Shijiazhuang) Co.. Ltd. -Whally Qwnad Subsidiary

v Sener Boya Kimya Tekstil Sanayl Ve Ticarat Anonim Sirked) - Wholly Owned Subsidiary (w e f 28th March 2022)

vi Bodal Bangla Ltd. - Wholly Owned Subsidiary

Vil, Sanpa Dis Ticaret Anonim Sirketi - Step down subsidiary- (wholly twned subsidiary of Sener Boya Kimya Tekstil Sanayi Ve Ticaret Anonim Sirketi)
Viii Plutoaco Enviro Association - Associate Company (w.e.f 27th October, 2020)

1% PT Bodal Chemicals Indonesia - Whally Owned Subsidiary (w.e.f 18ih May, 2021 )

4 The COVID pandemic was unprecedented and had alfected tha operations as well as rasulls of the Group in the previous year. The manufacturing facility of
the Group which was shut down in the (ast week of March 2020 due to countrywide lockdown, resumed operations in a phased manner from the 11th May,
2020, Hence, figures of the year anded 315t March. 2021 are not comparable with the year ended 31st March, 2022,

5 A Scheme of Amalgamation of $ P § Processors Privata Limited (subsidiary) with the Company (the “Scheme™) Has baen approved by the Board of Diraciors
of the Company at their meeting heid on 20th October, 2021, with affec! fram appointed date of 15t Apeil, 2021 In-principle approval and No-Objection
certificate has baan raceived from Ihe BSE. NSE. After racaipt of No-Objection certificate and in-principle approval from Stock Exchanges the Scheme hag
been filled with National Comgany Law Tribunal and awaiting order for direction of Meetings of Creditors and Shareholders.

6 The Cods on Social Security. 2020 and Code of wages. 2019 relating to employse benefits during employment and post-employment benefils raceived
Presidantial assent in September 2020. The Codes have been published in the Gazette of India. Howevar, the date on which the Codes will come into affact
has not bean nolifiad The Group will assess the impact of the Codes when It comes inlo effoct and will record any relaled impact in the period the Codes
become effective

7 Bad debts written off during the quarter and the year ended 31sl March 2021, being a one-off item in the history of the Group has been shown separately in
the Statement of Profil and Loss

8 During the previous year. the Group w.e.f. 31st March, 2021, had acquired the Chemical Unit known as ‘Siel Chemical Complex (SCC)' of Mawana Sugars
Limited, located at Rajpura, Punjab, on a going concern basis The Group had accounted for the said acquisilion in its books as a business acquisition in
terms of Ind AS 103 - ‘Business Combinations'. Such Business Combination required thal the assets and liabilities of SCC be accounted at fair value in the
Financial Statements at acquisition date. The acquisition date for the business combination was 31s{ March, 2021 and accordingly, it had been accounted on
the provisional fair values bases During the financial year, the Group has finalised the fair valuation of assets and liabilities which had been accounted on
provisional basis in previous year The determination of such fair value have been carried out by the independent agency appointed by the Company

In accordance with paragraph 49 of Ind AS 103 - “Business Combinations”, the consolidated financial results have been revised for the comparative year, The
financial effect of the increase to (he figures in the comparative financial results are given below:

31st March 2021

Amount in Million

Property, Plant & E-uipment 76.57
Capltal Resarve 51,19
Deterred Tax Liability 15.38

Consequent to acquisition of SCC, w.e f. 31st March, 2021 Lhe profil and loss for the quarter and year ended 31st March, 2022 is not comparable with the
results of quarter and year ended 31st March 2021,

9 Exceptional lem far the year anded 31st March 2022 inciudes exghange e Nuctualions recardad at the subsidiary e Sen-ar Boya, Turkay, consaquant lo
sharp depreclation of Turkish Lira (TRY) agains! the US dollar and Indian Rupaes as at 31st Dacember 2021 The US Dollar against TRY was 88433 and
13.0009 and the TRY against INR was 8.1484 and 5.5937 as at 30th September 2021 and 315t December 2021 respactivaly. The: sxchange rate llucluations
largely include: the restatement af USD Loan, Trade liabilities and the restatemant of tha fareign aperations of the Group In Turkey as at 3151 Decamber 2021

10 The Board of Directors have recommended. subject ta the approval of shareholders, final divided of Rs 0. 80 (i.e. 40% of Face value of Rs,2 00) per equity
share for the year ended 31st March 2022

+91 - 99099 50855
+91 - 99099 50856
“ o info@bodal.com
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11 The figures far the quarters ended on 31st March, 2022 and 31st March, 2021 are the balancing figures between audiled figures for the full financial year and
published year to dats ligures up to the third quarter of the respective financial yaar.

12 in line with Ind AS - 108 — "Operating Segments”, the operations of the Group fall under Chemical Business which is corisidered to be the only reportable
business segment.

13 Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current reporting period

14 Tha full financial resiilts are also available on the stock exchanges' website i.e www . bseindia.com and www nseindia.com and on the Company's website
i.e. www.bodal.com

Date : 27th May, 2022 ALS LTD.

Place : Ahmedabad

S Palel
eculive Director
DIN: 00030464
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