Bodal Bangla Limited
Statement of financial position

As at 31 March 2026

Amount in BDT

The annexed notes form an integr

%>

Nimesk_l Hashmukhlal Patel_
Director

Particulars Notes
F 31 March 2026 ‘ 31 March 2025

ASSETS:

Non - current assets 1,03,550 1,17,070
Property, plant & equipment 4.00 r 1,03,55ﬂ r 1,17,07il
Current Assets 98,16,232 1,07,86,246
Inventories 5.00 30,35,944 -
Advances, deposits & prepayments 6.00 4,00,000 4,00,000
Advance income tax 7.00 10,53,794 8,60,855
Short term investment 8.00 37,70,000 35,00,000
Cash and cash equivalents 9.00 15,56,494 60,25,391
Total Assets 99,19,782 1,09,03,316
SHAREHOLDER'S EQUITY LIABILITIES:

Shareholder's Equity 36,16,988 58,47,064
Share Capital 10.00 2,11,70,000 1,63,40,000
Share Premium 71,723 64,143
Retained earnings 11.00 (1,76,24,735) (1,05,57,079)
Current Liabilities 63,02,793 50,56,253
Liabilities for Expenses 12.00 53,25,324 42,71,723
Current tax liabilities 13.00 9,77,469 7,84,530
Total Equity & Liabilities 99,19,782 1,09,03,316

al part of these financial statements.
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Chairman



Bodal Bangla Limited

Statement of profit or loss & other comprehensive income
For the period from 01 April 2025 to 31 March 2026

Amount in BDT

Particulars Notes 01 April 25 to 31 | |01 April 24 to 31
March '26 March '25
Revenue
Sales Account 14.00 2,99,932 56,38,028
Total Revenue 2,99,932 56,38,028
Less: Cost of sales 15.00 {1,87,854) -
Gross Margin 1,12,078 56,38,028
Less: Administrative expenses 16.00 (72,58,770) (69,07,581)
Operating Income/(Loss) (71,46,693) (12,69,553)
Other Income 17.00 3,41,250 -
Less: Financial Expenses 18.00 (63,419) (12,593)
Net profit/(loss) before tax (68,68,861) (12,82,146)
Less: Provision for Tax 19.00 1,98,794 5,30,404
Net profit/(loss) after tax (70,67,655) (18,12,549)

The annexed notes form an integral part of these financial statements.
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Bodal Bangla Limited

Statement of changes in equity

For the period from 01 April 2025 to 31 March 2026

. . Share Retained .
Particulars Share capital . . Total equity
premium earnings
Balance as at 1 April, 2025 1,63,40,000 64,143 (1,05,57,079) 58,47,064
Addition during the period 48,30,000 7,580 - 48,37,580
Profit/{loss) for the period - - (70,67,655) (70,67,655)
Balance as at 31 March, 2026 2,11,70,000 71,723 (1,76,24,735) 36,16,988
Statement of changes in equity
For the period ended 31 March 2025
Particulars Share capital Sha.re Reta.l ned Total equity
premium earnings
Balance as at 1 April, 2024 58,20,000 56,483 (87,44,530) (28,68,047)
Addition during the period 1,05,20,000 7,660 - 1,05,27,660
Profit/(loss) for the period - - (18,12,549) (18,12,549)
Balance as at 31 March, 2025 1,63,40,000 64,143 (1,05,57,079) 58,47,064

T

Nimesh Hashmukhlal Patel
Director
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Chairman



Bodal Bangla Limited
Statement of cash flows
For the period from 01 April 2025 to 31 March 2026

Amount in BDT
Particulars 01 April '25 to 01 April 24 to
31 March '26 31 March '25

Cash flow from Operating Activities:
Net profit/(loss) before tax (68,68,861) (12,82,146)
Depreciation on Non-Current assets 13,520 12,595
Income taxes paid (1,98,794) (5,30,404)
Increase/(Decrease) in inventories (30,35,944) -
Increase/{Decrease) in current liabilities 12,46,541 16,35,928
Increase/(Decrease) in current assets (1,92,939) (8,05,195)
Net cash generated/{used) from operating activities (90,36,477) (9,69,221})
Cash flow from investing activities:
Increase/(Decrease) in property, plant & equipment - (1,01,820)
Increase/(Decrease) short term deposit {(2,70,000) (35,00,000)
Net cash generated/(used) in investing activities (2,70,000) (36,01,820)
Cash flow from financing activities:
Increase/(Decrease} in paid-up capital 48,30,000 1,05,20,000
Share premium 7,580 ‘ | 7,660
Net cash inflow/(outflow) from financing activities 48,37,580 1,05,27,660
Net cash inflows/(outflows) (44,68,897) 59,56,619
Opening cash and cash equivalents 60,25,391 68,772
Closing cash and cash equivalents 15,56,494 60,25,391

Nimesh Hashmukhlal Patel J_. | \|
Director
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Bodal Bangla Limited
Notes to the financial statements
As at and for the period ended 31 March 2026

Reporting entity

Bodal Bangla Limited ("the Company") is a private limited company incorporated in
Bangladesh under the Companies Act, 1994 with an authorized share capital of Tk.
30,000,000 divided into 3,000 ordinary shares of Tk. 10,000 each. The company was
incorporated on 22 September 2019. Bodal Chemicals Limited, India owns 99.952763344%
shares and Nimesh Hasmukhlal Patel owns 0.0472366556% in this company. The address of
the registered office of the company is Uja Para, Holding No-D47, Post Office-Majar, Uttar
Khan, Dhaka-1230, Bangladesh. The main objective of the company is to import Dyes,
Chemicals from abroad and marketing thereof.

Basis of preparation

Statement of compliance

The financial statements have been prepared in accordance with International Financial
Reporting Standards (IFRS), the companies Act 1994, Financial Reporting Act 2015 and other
applicable laws and regulations. The financial statements have been prepared under accrual
basis except cash flow statement prepared on cash basis.

Going concern

The Company has adequate resources to continue in operation for foreseeable future and
hence, the financial statements have been prepared on going concern basis. As per
management assessment there are no material uncertainties related to events or conditions
which may cast significant doubt upon the Company's ability to continue as a going concern.

Basis of measurement

The financial statements of the Company have been prepared on historical cost basis unless
otherwise specifically mentioned.

Functional and presentation currency

These financial stateménts are presented in Bangladeshi Taka (Taka/Tk/BDT) which is both
functional currency and presentation currency of the Company. The figures of financial
statements have been rounded off to the nearest integer

Use of estimates and judgements

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income and expenses. The estimates and the associated
assumptions are based on various factors that are believed to be reasonable under the
circumstances, the result of which form the basis of making judgements about the carrying
values of assets and liabilities that are not readily apparent from other sources. Actual results
may differ from the estimates.

Estimates and underlying assumptions are reviewed on a going concern basis. Revision to
accounting estimates is recognized in the period in which the estimates are revised if the
revision affects only that period, or in the period of revision and future periods if the revision
affects both current and future periods.

In particular, information about significant areas of estimation uncertainty and critical
judgements in applying accounting policies that have significant effect on the amount
recognized in the financial statements are described in the following notes:

Note 3.01.03:  Depreciation

Note 3.06.01:  Current tax
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Reporting period

These financial statements cover the period from 1 April 2025 to 31 March 2026.
Comparative information

Comparative information have been disclosed in respect of the months from 1 April 2024 to
31 March 2025 for all numerical information in the financial statements and also the

narrative and descriptive information when it is relevant for understanding of the current
year's financial statements.

To enable comparison, certain relevant balances concerning to the previous year have been
re-arranged and re-classified whenever considered necessary to correspond to current year's
presentation.

Statement of cash flows

Cash flow statement has been prepared in accordance with the International Accounting
Standards (IAS) 7: Statement of Cash Flows. Cash flows from operating activities have been
prepared under indirect method.

Significant accounting policies

Accounting policies set out below have been applied consistently to all periods presented in
these financial statements.

Property, plant and equipment
Recognition and measurement

Fixed assets are capitalized at cost of acquisition and subsequently stated at cost less
accumulated depreciation and impairment losses, if any, in compliance with the provisions of
IAS 16: Property, Plant and Equipment. The cost of an item of property, plant and equipment
comprises its purchase price, import duties and non-refundable taxes, after deducting trade
discount and rebates and any costs directly attributable to bringing the asset to the location
and condition necessary for it to be capable of operation in the intended manner. Fully
depreciated assets are carried in the books at one Taka.

Subsequent measurement

The cost of replacing part of an item of property, plant and equipment is recognized in the
carrying amount of the item if it is probable that the future economic benefits embodied
within the part will flow to the Company and its cost can be measured reliably. The costs of

the day to day servicing of property, plant and equipment are recognized in profit or loss as
incurred.

Depreciation
Depreciation on property, plant and equipment is charged on reducing balance method basis

of each item of property, plant and equipment. Depreciation has been charged on addition of
non-current asset when it is available for use.

Depreciation for addition to property, plant and equipment is charged from the month of
capitalization up to the month immediately preceding the month of disposal.

Furniture & fixtures ©10%
IT equipment:

Computer, printer and UPS © 25%
Office equipment . 10%
Electrical equipment 1 10%

Retirements and disposals

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Gain or loss on
retirement or disposal is determined by comparing the disposal proceeds with the carrying
amount and the net amount is recognized in profit or loss.
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Inventories

Inventories are measured at the lower of cost and net realizable value. Cost of inventories
include expenditure incurred in acquiring the inventories, production or conversion costs and
other costs incurred in bringing them to their existing location and condition. Cost of
inventories is determined by using the specific identification formula. Net realizable value is
based on estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial Assets

The Company initially recognizes receivables and deposits on the date they are originated. All
other financial assets are recognized initially on the date at which the Company becomes a
party to the contractual provisions of the transaction.

The Company derecognizes a financial asset when the contractual rights or probabilities of
receiving the cash flows from the asset expire, or it transfers the rights to receive the
contractual cash flows on the financial asset in a transaction in which substantially all the risks
and rewards of ownership of the financial asset are transferred.

Financial assets carried in the balance sheet include:
Cash and cash equivalents

Cash comprises cash in hand and cash at bank which are available for use by the Company
without any restriction. Cash equivalents are short-term, highly liquid investments that are
readily convertible to known amount of cash and which are subject to an insignificant risk of
changes in value.

Trade and other receivables

Trade debtors represent the amounts due from customers for sale products and services and
comprises billed amounts as at reporting date. Trade debtors are recognized at cost, which is
the fair value of consideration for corresponding sales. Amounts are stated net of provision
for doubtful debts, if any.

Security deposit on office and warehouse rent

Security deposit on office and warehouse rent represent the amounts paid to the owner of
the property for the subjected rent component specified in the agreement. The amount will
be reimbursed on end of the agreement in conjunction without interest.

Financial liabilities

The Company initially recognizes debts and subordinated liabilities on the date that they are
originated. All other financial liabilities are recognized initially on the transaction date at the
which the Company becomes a party to the contractual provisions of the liability.

The Company derecognizes a financial liability when its contractual obligations are discharged
or cancelled or expired.

Financial liabilities include trade and other payables:

Trade and other payables

Trade payables represent the amounts due to supplier of goods and services and comprises
invoiced amount as at reporting date. The Company recognizes a financial liability when its
contractual obligations arising from past events are certain and the settlement of which is
expected to result in an outflow from the entity of resources embodying benefits.
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Revenue

Revenue is recognized when a customer obtains control of the goods or services, determining
the timing of the transfer of control at a point in time or over time according to IFRS 15.
Revenue is generated from the following streams:

Indent commission -

Revenue from indent commission is recognized when commission is confirmed by the indent
principal on completion of the contractual service.

Foreign currency transactions

Transactions in foreign currencies are recorded in the books at the rate of exchange
prevailing on the date of the transaction. Monetary assets and liabilities in foreign currencies
at the balance sheet date are translated into Bangladeshi Taka at the rate of exchange
prevailing at the reporting date. Exchange differences arising on the settlement of monetary
items or on translating monetary items at the end of the reporting period are recognized in
profit or loss as per 1AS 21: The Effects of Changes in Foreign Exchange Rates.

Income tax expense

Income tax expense comprises of current and deferred tax which is recognized in the profit or
loss account except to the extent that it relates to items recognized directly in equity, in
which case it is recognized in equity.

Current tax

Current tax is expected tax payable on the taxable income for the period, using tax rates
enacted or substantively enacted at the reporting date.

Deferred tax

Deferred tax is recognized to provide for temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes. Deferred tax is measured at
the tax rates that are expected to be applied to the temporary differences when the reverse,
based on the laws that have been enacted or substantively enacted by the date of balance
sheet. The deferred tax asset/income or liability/expense however does not create a legal
obligation to, or recoverability from, the income tax authority.

A deferred tax asset is recognized to the extent that is probable that future taxable profits will
be available against which the temporary difference ca be utilized. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that it is no longer probable
that the related tax benefit will be realized.

Employee benefits

Short-term employee benefits

Short-term employee benefits i.e. salary and perquisites payable within one year are
measured on an undiscounted basis and are expensed as the related service is provided as
per {AS 19: Employee Benefit.

Events after the reporting period

Events after the balance sheet date that provide additional information about the Company's
position at the balance sheet date are reflected in the financial statements. Events after the
balance sheet date that are not adjusting event are disclosed in the notes when material,

Responsibility for preparation and presentation of financial statements:

The Board of Directors of the Company is responsible for the preparation and presentation of
financial statements under section 183 of the Companies act, 1994 and as per the provision
of "The Framework for the Preparation and Presentation of Financial Statements" issued by
the International Accounting Standards Committee (IASC).



Amount in Taka

01 April '25 to 31 || 01 April '24 to 31

March '26 March '25
4.00 Property, plant & equipment
Cost:
Opening balance 1,90,620 88,800
Add: Addition during the year - 1,01,820
1,90,620.00 1,90,620
Accumulated Depreciation:
Opening balance 73,550 - 60,955
Add: Charged during the year 13,520 12,595
87,070 73,550
Written down value 1,03,550 1,17,070
Details are given in Annexure-A
5.00 Inventories
Opening balance - -
Addition durion the period 32,23,798
Disposal (1,87,854) -
Closing Stock 30,35,944 -
6.00 Advances, deposits & prepayments L 4,00,000 | [ 4,00,000
Advance for office & warehouse rent
Opening balance 4,00,000 4,00,000
Add: Addition during the period - -
4,00,000 4,00,000
Payment of LC Margin
Opening balance - -
Add: addition during the period 22,98,435 -
Less: reduce during the period {22,98,435) -
7.00 Advance income Tax
Opening balance 8,60,855 6,27,543
Add: Addition during the period 1,92,939 2,33,312
10,53,794 8,60,855
8.00 Short Term Investment
FDR (AC-07555002637) 37,70,000 35,00,000
37,70,000 35,00,000
9.00 Cash and cash equivalents
Cash in Hand 5,360 26,707
Cash at Bank:
Bank Asia Ltd.(AC-07533001032) 15,51,133 59,98,684
15,56,494 60,25,391
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11.00

12.00

13.00

Amount in Taka

01 April '25 to 31

01 April '24 to 31

March '26 March '25

Share Capital:
Authorized capital:
3,000 Ordinary Shares of Tk. 10,000 each 3,00,00,000 3,00,00,000
Issued, subscribed and paid-up capital:
2,117 ordinary shares of Tk. 10,000 each fully paid 2,11,70,000 1,63,40,000
Details are given below:

No. of P

Name of Shareholders 0.0 er 31.03.2026 31.03.2025

Shares Share
Bodal Chemicals Ltd. 2116 10,000 2,11,60,000 1,63,30,000
Nimesh Hasmukhlal Patel 1| 10,000 10,000 10,000

2117 2,11,70,000 1,63,40,000

During the year the shareholders of the company have deposited BDT 4,837,580 to the accounts of
the company as sharemoney deposit and an allotment of 483 shares has been given to Sharholders
and balance amount of BDT 7580 trasfer to share primium account.

Retained earnings
Opening balance
Add: Net profit/(loss) during the period

Liabilities for expenses

Provision for VAT & Tax

Liabilities for Salary & Wages
Liabilities for Festival Bonus
Liabilities for Office & Godown Rent
Liabilities for Consultancy Services
Consultancy Fee

Audit Fee

Current Tax Liabilities
Opening balance
Current period provision

(1,05,57,079) (87,44,530)
(70,67,655) (18,12,549)
(1,76,24,735) (1,05,57,079)
3,56,697 4,10,936
32,84,640 20,61,206
2,30,142 4,86,780
5,45,220 8,46,300
8,32,500 3,60,000

- 36,000

76,125 70,500
53,25,324 42,71,723
7,84,530 5,51,218
1,92,939 2,33,312
9,77,469 7,84,530




14.00 Sales Account
Commission
Less: VAT @ 15% &10%

15.00 Cost of sales
Opening Stock
Purchases
Direct Cost
Less: Closing Stock
Cost of Goods Sold

16.00 Administrative Expenses
Salary & Wages
Festival Bonus
Accountancy & Consultancy Services Fee
License & renewal Fees
Depreciation (Annexure - A)
Office & Godown Rent
Audit Fee
Office expense
Miscellaneous expense
Printing & Stationary Expense

17.00 Other Income
Income from FDR

18.00 Financial Expenses
Bank charges

19.00 Income Tax Expense
Current period's provision
Turnover Tax

All amounts in BDT

01 April '25 to 01 April '24 to
31 March '26 31 March '25
5,18,000 -
(1,70,976) 62,41,757
(47,092) (6,03,729)
2,99,932 56,38,028
25,54,901 -
6,68,897 -
(30,35,944) -
1,87,854 -
46,02,840 38,32,200
2,30,142 4,86,780
13,85,750 13,57,000
9,497 50,151
13,520 12,595
9,41,121 8,79,996
46,000 80,500
29,900 2,040
- 1,055
- 2,05,264
72,58,770 69,07,581
3,41,250 -
3,41,250 -
63,419 12,593
63,419 12,593
1,98,794 5,30,404
1,98,794 5,30,404
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